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AC FDA advisory panel 
said there wasn’t enough 
evidence to support Philip 
Morris’s claim that its IQOS 
device reduces the risk of 
tobacco-related disease. Al 


+ Dell is considering a 
range of strategic alterna- 
tives, which could include 
an IPO and a purchase of 
the rest of VMware. B1 


+ The dollar staged a rally 
as Trump said the currency 
would get “stronger,” ap- 
pearing to contradict com- 
ments made by Mnuchin. B1 
+ The Dow closed up 140.67 
points at a record 26392.79, 
after Trump’s remarks on 
the dollar pared gains. B11 


+ Caterpillar said annual 
revenue jumped 18%, break- 
ing a four-year streak of de- 
clines, and it signaled opti- 
mism about 2018 sales. B1 


+ Intel posted record 
growth in fourth-quarter rev- 
enue as sales in its data-cen- 
ter business jumped 20%. B2 


+ New-home sales in the 
U.S. lost steam in Decem- 
ber, but turned in a year 
of solid growth. A2 


+ Fiat Chrysler’s earnings 
nearly doubled last quarter, 
moving it closer to surpass- 
ing Ford in profitability. B6 


+ Wal-Mart is joining with 
Japanese online retailer Ra- 
kuten to bolster efforts to 
compete with Amazon. B2 


+ Ackman’s Pershing Square 
has taken a passive stake in 
Nike, betting on the shoe 

firm’s long-term prospects. B3 


+ Newell is looking to un- 
load brands and shed half its 
plants, reversing course after 
a spate of acquisitions. B3 
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+ Trump proposed a path 
to citizenship for 1.8 million 
Dreamers if lawmakers agree 
to a $25 billion fund for bor- 
der barriers and make other 
immigration changes. A1 


+ The president arrived in 
Davos, bringing an “America 
First” message that has 
evoked skepticism among 
the forum’s attendees. A7 


+ Iran has halted the rou- 
tine harassment of U.S. naval 
vessels in the Persian Gulf, a 
reversal that U.S. officials 
are at a loss to explain. A1 


+ The Justice Department 
watchdog recovered texts 
between two FBI employees 
who criticized Trump. A4 

+ A Trump lawyer said the 
White House provided over 
20,000 pages of documents 
to the Mueller probe. A4 


+ The EPA is withdrawing 
a decades-old air policy 
aimed at reining in some 
of the largest sources of 
hazardous pollutants. A5 


+ Canada sought to break a 
logjam in overhauling Nafta 
by introducing a proposal 
for more North American 
content in automobiles. A16 


+ Brazil’s Workers’ Party 
proclaimed da Silva its can- 
didate for president despite 
a court ruling that upheld his 
corruption conviction. A16 


+ Trump’s NASA budget is 
expected to propose gov- 
ernment-industry moon 
initiatives and an end to 
space-station funding. A3 


+ A fire swept through a 
hospital for the elderly in 
South Korea, leaving more 
than 30 people dead and 
injuring dozens. A16 
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Fashion Runs Deep When France Is Flooding 


a 
Z 
č 
> 


ii 


HIGHER GROUND: Streets flooded in the Paris region Thursday as the Seine and other rivers swelled 
after heavy rains. Hundreds were evacuated, and the Louvre Museum closed part of its lower level. A16 


Tax Overhaul Rips Through 
U.S. Business Landscape 


Firms quickly dust off plans for new investments, stock buybacks 


Just weeks after the federal government 
adopted the biggest tax overhaul in three de- 
cades, the effects are rippling through cor- 
ner offices and boardrooms, with companies 


By Theo Francis, 
Peter Loftus 


and Heather Haddon 


million on a new production facility in the 
U.S. instead of Europe. Kimberly-Clark Corp., 
maker of Kleenex tissues, is spending hun- 
dreds of millions of dollars to put new ma- 
chinery in one of its U.S. factories, even as it 


closes others and cuts thousands of jobs. Ar- 
amark, the catering and uniform giant, ex- 


large and small dusting off once-shelved 
plans, re-evaluating existing projects and ex- 
ploring new investment in factories and 


equipment. 


Specialty drugmaker Amicus Therapeutics 
Inc. has decided to spend as much as $200 


pects to save nearly $500 million on two re- 
cently completed acquisitions. 

The rapid adaptation goes well beyond the 
early announcements of $1,000 bonuses or 
minimum-wage increases for rank-and-file 


Please see TAXES page A9 


@ Treasury questions a state-tax workaround... A2 


‘Trump Offers 
New Deal on 
Immigration 


White House plan would give Dreamers a path 
to citizenship but demand a broader revamp 


WASHINGTON—President 
Donald Trump proposed a 
path to citizenship for 1.8 mil- 
lion undocumented immi- 
grants brought to the U.S. as 
children, if lawmakers agree to 
create a $25 billion fund to ex- 
pand barriers along the Mexi- 
can border and implement 
other deep changes to the im- 
migration system. 


By Michael C. Bender, 
Laura Meckler 
and kristina Peterson 


The White House suggested 
the proposal moved Mr. Trump 
a step closer to the Democrats, 
who have championed the 
cause of the young immigrants 
known as Dreamers, but the 
plan includes demands they 
have fiercely opposed. The 
Trump plan also risks the ire of 
hard-liners who oppose any 
such pathway to citizenship. 

The White House proposal, 
presented to Senate leaders and 
congressional aides on Thurs- 
day, would restrict family- 
based immigration, the channel 
by which most immigrants have 
come to the U.S. for the past 


half-century. It also calls for an 
end to a lottery program that 
randomly awards 50,000 green 
cards annually to foreigners 
from countries underrepre- 
sented in U.S. immigration. 

Mr. Trump was in Davos, 
Switzerland, for the World Eco- 
nomic Forum on Thursday. His 
top aides told Senate Majority 
Leader Mitch McConnell that 
the president would sign into 
law legislation that included 
these changes. Mr. McConnell 
said he would bring a bill to a 
vote during the week of Feb. 5, 
White House officials said. 

It wasn’t clear whether Mr. 
McConnell could find sufficient 
support. To reach the 60 re- 
quires votes for such measures 
to pass, he will need backing 
from most Republicans, who 
hold 51 seats, and some Demo- 
crats. Passage in the House was 
also in doubt, with opposition 

Please see DEAL page A4 


@ Watchdog recovers missing 
FBI text M@SSAGES....ssee A4 

@ White House provides 
documents to Muellev.......... A4 


Clawing Back 


Caterpillar, riding a global economic upswing, reported an 18% 
jump in 2017 revenue, its first annual increase in five years. The 
construction-machinery maker said 2018 also looks strong. B1 


Caterpillar’s annual revenue 
$70 billion 
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Tobacco Device Suffers Blow 


By Betsy McKay 
AND SAABIRA CHAUDHURI 


Scientists advising U.S. reg- 
ulators dealt a setback to the 
tobacco industry’s multibil- 
lion-dollar quest to bring a 
cigarette alternative to market, 
saying there wasn’t enough ev- 
idence a hand-held device that 
heats but doesn’t burn tobacco 
reduces the risks of tobacco- 
related disease. 

The advisory committee to 
the Food and Drug Administra- 
tion said scientific evidence 
was insufficient to support an 
ambitious marketing claim 
proposed by Philip Morris In- 
ternational Inc. for the U.S. 
market. The claim said switch- 
ing completely to the IQOS de- 


vice from conventional ciga- 
rettes could reduce the risk of 
tobacco-related disease. The 
panel did agree with the com- 
pany’s proposed claim that 
switching completely from 
smoking cigarettes to using 
IQOS reduces the body’s expo- 
sure to harmful chemicals. 

The FDA’s review of IQOS is 
being closely watched, because 
it will have enormous implica- 
tions for the tobacco industry 
and U.S. public health. 

The safety and role of alter- 
natives to cigarettes are a mat- 
ter of intense debate. Critics 
believe they perpetuate smok- 
ing and an addiction to nico- 
tine, while supporters argue 
they help smokers quit con- 
ventional cigarettes, which re- 


lease toxic chemicals when the 
tobacco in them burns. 
Tobacco companies have 
spent billions of dollars in re- 
cent years to research and mar- 
ket tobacco heating and other 
new products they believe will 
help lure existing smokers from 
conventional cigarettes, whose 
sales are in decline globally. 
While tobacco companies 
have so far been able to offset 
declining volumes with rising 
prices, that strategy is seen as 
having limits, and companies 
are scaling back investments in 
traditional tobacco operations. 
The advisory panel mem- 
bers said unanimously they 
didn’t believe Philip Morris 
had shown consumers would 
Please see SMOKE page A7 


Iranian Boats Stop Harassing 


U.S. Navy; No One Knows Why 


The Iranian military has 
halted the routine harassment 
by its armed “fast boats” of 
U.S. naval vessels in the Per- 
sian Gulf, the U.S. military 


By Gordon Lubold 

in Washington and 

Nancy A. Youssef 
in Kuwait City 


said, a turnabout that officials 
welcomed but were at a loss 
to explain. 

The boats for at least two 
years would dart toward the 
U.S. vessels as they passed 
through the Persian Gulf, risk- 
ing miscalculation, but haven’t 


done so for five months, U.S. 
military officials said. 

The officials said they 
hoped the respite would con- 
tinue. “I hope it’s because we 
have messaged our readi- 
ness...and that it isn’t tolera- 
ble or how professional mili- 
taries operate,” Army Gen. 
Joseph Votel, who heads U.S. 
Central Command, told report- 
ers traveling with him in the 
Middle East this week. Iranian 
officials didn’t respond to a 
request for comment. 

The fast boats are typically 
armed with .50 caliber ma- 
chine guns and rocket launch- 
ers and have come within 


shooting distance of American 
naval vessels, encounters that 
grew routine even though each 
one presents potential dangers 
to American vessels transiting 
through international waters. 
In some of the more serious 
incidents, Iranian crews have 
directed spotlights at ship and 
aircraft crews, potentially 
blinding pilots as they conduct 
operations, according to U.S. 
military officials. In one case, 
an Iranian boat pointed a 
weapon at an American heli- 
Please see IRAN page A6 


@ Tehran's internet ban upends 
businesses wn A6 


By GABRIEL T. RUBIN 


NEW ORLEANS—Teresa Mc- 
Craig made a stylish exit, bur- 
ied in a purple casket covered 
in photos of her dogs, emblems 
of favorite teams, the San An- 
tonio Spurs and Dallas Cow- 
boys, and the logo of her favor- 
ite beer, Corona. 

“I couldn’t send her home in 
a casket where people would 
say, ‘Oh, my mom had that 
one,” said her daughter, Ma- 
riah McCraig, of Beeville, Texas. 


Going Out in Style: Custom Caskets 
Bring a Small Joy to Goodbye 


Builders create final resting spots that 
4 _ reflect life passions of the departed 4 


Her mother, who died of a 
heart attack at age 52, had 
long taught her to be differ- 
ent, Ms. McCraig said. No off- 
the-shelf casket would do. 

Ms. McCraig was lucky to 

Please see CASKET page A9 


Customized casket 


